
VALUE ADD URBAN PARKING GARAGE FOR SALE
7331 N. SHERIDAN ROAD

CHICAGO, ILLINOIS



Stone Real Estate is pleased to exclusively market for sale the +/- 200 car parking garage located at 7331 N. Sheridan Rd. in Chicago, IL. This asset is well positioned with 
premier visibility at the stoplight intersection of  Sheridan Rd. & Sherwin Ave. in the heart of  the Rogers Park neighborhood on the North Side of  Chicago. The subject 
property is located one block east of  the public beaches of  Lake Michigan. Additionally, Sheridan Rd. is a busy commercial thoroughfare connecting the North Side of  
Chicago’s Lakefront neighborhoods to Evanston which is the first suburb north of  the city. Sheridan Rd. is also an extension of  Lake Shore Drive which spans approx. 
16 miles along the Lakefront linking the north and south sides of  the city, which includes the central business district in between.

The garage was built in 2014 and services the neighborhood residents and transient daytime commuters. The garage offers monthly, daily and hourly parking options. 
Currently, LAZ Parking is under contract to operate and manage the garage, but that contract can be terminated with thirty (30) days notice if  a new owner has alternate 
plans. Financials for the garage are available upon request. 

Rogers Park is a densely populated community with diverse demographics, uniquely situated along the historic Lake Michigan beachfront. Additionally, the subject 
property is approx. one (1) mile north of  Loyola University, with an enrollment of  over 17,000 students and 2,400 staff. Rogers Park is also well known for its theatres 
and entertainment scene.
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OFFERING SUMMARY 
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INVESTMENT HIGHLIGHTS
n 	 Newly built (less than 10 years old) – 200 car parking garage

n 	 Value add opportunity being offered at below replacement cost

n 	 Covered land play -- +/- 28,133 sf  parcel

n 	 Infill north side Chicago location with dense & diverse demos

n 	 Prime location along bustling Sheridan Rd. 

n 	 +/- 1 mile north of  Loyola University

n 	 Currently being managed as a public garage by a 3rd party operator

n 	 ASKING PRICE: SUBJECT TO OFFER
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PROPERTY INFORMATION
Address:		  7331 N. Sheridan Rd., Chicago, IL

County:		  Cook	

Neighborhood:		  Rogers Park

Property Type:		  Parking Garage

Number of  Parking Stalls:		  200

Number of  EV Charging Stalls:	 2

Building Height:		  Four Stories

Floor Plate:		  28,133 sf

Total Land Area:		  28,133 sf

Frontage:		  200’

Zoning:		  B1-5

Ward:		  49th (Alderman is Maria Hadden)

Tax ID #’s:		  11-29-318-007-0000	

		  11-29-318-016-0000

Real Estate Taxes:		  2021: $89,279

		  2020: $100,288
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LOCATION MAP
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NEIGHBORHOOD MAP
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LOCAL MARKET OVERVIEW

Rogers Park is a neighborhood in Chicago, Illinois 

with a population of  54,011. Rogers Park is in Cook 

County and is one of  the best places to live in Illinois. 

Living in Rogers Park offers residents a dense urban 

feel and most residents rent their homes. In Rogers 

Park there are a lot of  bars, restaurants, coffee shops, 

and parks. Many young professionals live in Rogers 

Park and residents tend to be liberal.
www.niche.com
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CONFIDENTIALITY AGREEMENT & NON-DISCLOSURE
The information contained in this offering memorandum is proprietary and strictly confidential (“Confidential Materials”). It is intended to be reviewed only by the party receiving 
it from Stone Real Estate and should not be sent to any other person or entity without the written consent of  Stone Real Estate. All brokers, advisors, and affiliates of  the prospec-
tive purchaser agree to such confidentiality and non-disclosure covenant. Such parties acknowledge and agree that the Confidential Materials, in whole or in part, are proprietary 
and that preserving confidentiality of  such information is essential to the business of  the property owner and that unauthorized disclosure of  Confidential Materials could cause 
material damage to the property owner or any other party with an interest in the property.  

DISCLAIMER
The information within this offering memorandum was obtained from sources Stone Real Estate believes to be reliable. However, Stone Real Estate has not verified its accuracy 
and makes no guarantee, warranty or representation about it. It’s submitted subject to the possibility of  errors, omissions, change of  price,  or other conditions, including prior sale, 
or withdrawal without notice. Included in this offering memorandum are projections, opinions, assumptions and estimates for example only, and they may not represent current or 
future performance of  the property. All prospective purchasers and their tax, legal, accounting, engineering and other such advisors are advised to conduct their own investigation 
and due diligence of  the property and such transaction. 

NON-ENDORSEMENT
Stone Real Estate is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this offering memorandum. The presence of  any corporation’s 
logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of  Stone Real Estate, its affiliates or subsidiaries, or any 
agent, product, service, or commercial listing of  Stone Real Estate, and is solely included for the purpose of  providing tenant lessee information about this listing to prospective 
purchasers.

ALL PROPERTY SHOWINGS AND WALK THRUS ARE BY APPOINTMENT ONLY AND MUST BE 
CONFIRMED WITH STONE REAL ESTATE IN ADVANCE.

 This information is from sources we deem to be reliable, however nothing contained herein should be construed as a representation on our part, as no independent verification of the information has been made by us.



CONTACT NOAH O’NEILL

Phone: 312.245.5206                                               
Cell: 312.343.2683 
Email: noah@stonerealestate.com

333 N. Michigan Avenue 
Suite 1330 
Chicago, IL 60601


