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(Crain's) — Longtime retail tenant rep David Metrick has jumped to Studley Inc., where he will launch a Midwest retail 
practice.

Mr. Metrick, whose biggest client is book giant Barnes & Noble Inc., started Wednesday as a senior managing 
director in Studley's local office. He spent the past four years as an executive vice-president of corporate advisory 
services with Transwestern, where he also started a retail practice.

In his new role, Mr. Metrick, 47, will establish a retail services group for Studley's Midwest region, focused on tenant 
representation, acquisitions, dispositions and consulting. 

Patience will be critical in building a retail business from scratch amid competition from large national brokerages and 
local boutique firms, as stores are weighing future expansion plans more carefully in today's market. 

“No matter how good any retail broker is, if retailers aren't expanding, there are limits to how successful you can be,” 
says David Stone, principal of Chicago-based Stone Real Estate Corp.

Nationally, New York-based Studley's existing retail platform includes the East Coast, West Coast and Atlanta. 
Tapping Mr. Metrick to run the Chicago practice “filled one significant missing link,” says Richard Schuham, executive 
vice-president of Studley's local office.

“We've used the downturn to heavily invest in broadening and strengthening all of our business lines. This is just one 
example of that,” Mr. Schuham says.

Studley plans to bring on two or three more retail brokers, but the group has no timetable for hiring, according to Mr. 
Metrick.

A 22-year industry veteran, Mr. Metrick is confident his track record will speak for itself. In addition to working with 
tenants such as Dallas-based AT&T Inc. and J. P. Morgan Chase & Co., he has represented New York-based Barnes 
& Noble since 1991.

“Past results will really be very important to clients,” he says.

“We wish (David) the best of luck in his future career,” Robert Bagguley, president of Transwestern's Midwest region, 
says in an e-mail. “We are committed to our Retail Advisory Services group and look forward to expanding this 
practice around Patrick Owens' leadership going forward.” 

Mr. Owens, a senior vice-president with Transwestern, joined the firm from CB Richard Ellis Inc. at the same time as 
Mr. Metrick in 2007. 

Mr. Metrick, who has an economics degree from the University of Iowa, spent nearly six years in Chicago with Dallas-
based Staubach Co., which was then a tenant rep firm but later expanded into representing retail landlords. He joined 
CB Richard Ellis in 2001.


